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ANNOUNCEMENT

Insurance products issued by:
The Lincoln National Life Insurance Company

Lincoln increases protected income payouts 
As of April 3, 2023

Lincoln is committed to providing broad and competitive retirement income options for you and your 
client. That’s why we’re excited to share that we’re increasing our protected income payout rates on some 
of our flagship benefits:

 Lincoln ProtectedPaySM lifetime income suite, available exclusively with Lincoln variable annuities, and 

 American Legacy® Target Date Income Benefit
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Increased income payout percentages 
 For new rider elections of Lincoln ProtectedPaySM lifetime income options, available with Lincoln variable annuities, the 

Protected Annual Income percentages will increase as follows:
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Single Life Joint Life 
(based on youngest life)

Age Current As of 4/3 Age Current As of 4/3

75+ 5.75% 6.30% 75+ 5.25% 5.85%

70 – 74 5.60% 6.05% 70 – 74 5.10% 5.60%

65 – 69 5.50% 5.65% 65 – 69 5.00% 5.20%

59 – 64 4.00% 4.25% 59 – 64 3.60% 4.10%

Lincoln ProtectedPay Select PlusSM

Lincoln ProtectedPay Select MaxSM

Lincoln ProtectedPay Select CoreSM

Single Life Joint Life (based on 
youngest life)

Age Current Age Current

75+ 7.25% 75+ 6.75%

70 – 74 7.15% 70 – 74 6.50%

65 – 69 7.00% 65 – 69 6.35%

59 – 64 5.30% 59 – 64 4.80%

Single Life Joint Life 
(based on youngest life)

Age Current As of 4/3 Age Current As of 4/3

75+ 8.40% 8.80% 75+ 8.00% 8.30%

70 – 74 8.25% 8.55% 70 – 74 7.85% 8.10%

65 – 69 8.00% 8.30% 65 – 69 7.70% 7.90%

59 – 64 5.30% 5.30% 59 – 64 4.80% 4.80%

Lincoln ProtectedPay Secure CoreSM

Lincoln ProtectedPay Secure PlusSM

Lincoln ProtectedPay Secure MaxSM

Single Life Joint Life 
(based on youngest life)

Age Current As of 4/3 Age Current As of 4/3

75+ 6.00% 6.55% 75+ 5.50% 6.10%

70 – 74 5.85% 6.30% 70 – 74 5.35% 5.85%

65 – 69 5.75% 5.90% 65 – 69 5.25% 5.45%

59 – 64 4.50% 4.75% 59 – 64 4.00% 4.35%

Single Life Joint Life (based on 
youngest life)

Age Current Age Current

75+ 7.50% 75+ 7.25%

70 – 74 7.40% 70 – 74 7.00%

65 – 69 7.25% 65 – 69 6.85%

59 – 64 5.65% 59 – 64 5.15%

Single Life Joint Life 
(based on youngest life)

Age Current As of 4/3 Age Current As of 4/3

75+ 8.65% 9.00% 75+ 8.30% 8.50%

70 – 74 8.50% 8.75% 70 – 74 8.15% 8.30%

65 – 69 8.25% 8.50% 65 – 69 8.00% 8.10%

59 – 64 5.65% 5.65% 59 – 64 5.15% 5.15%

Important information 
and transition guidelines:

 The cost remains unchanged: 

1.50% single and 1.60% joint 

life, above standard contract 

expenses, or 1.60% for joint life 

(max. annual charge is 2.75%).

 The Protected Annual Income 

percentages remain unchanged 

for Lincoln ProtectedPay Select 

PlusSM and Lincoln 

ProtectedPay Secure PlusSM

 Riders with an effective date 

on or after April 3, 2023, will 

receive the higher rates.

 All others will receive the 

previous rates.

The Protected Annual Income (PAI) rate is based on the age at the 
time of the first withdrawal. Thereafter, the PAI rate will only change 
after reaching a higher age band and after an account value lock in. 
With our tiered income options your protected income payout will 
decrease to 4% (3% for under age 65) for Lincoln ProtectedPay Secure 
PlusSM and Lincoln ProtectedPay Select PlusSM, and 3% for Lincoln
ProtectedPay Secure MaxSM and Lincoln ProtectedPay Select MaxSM if 
your account value falls to zero.
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 American Legacy® Target Date Income Benefit Protected Annual Income percentages will 
increase as follows (excludes New York): Important information and transition guidelines

 Rates are effective for contracts issued in all 

states, except NY.

 The cost of the Target Date Income Benefit 

remains unchanged: 1.10% single life and 

1.35% joint life, above standard contract 

expenses.

 All single life Protected Annual Income 

percentages ages 65+ are increasing by 0.10%.

 All joint life Protected Annual Income 

percentages ages 65–69 are increasing by 

0.10% and ages 70+ are increasing by 0.20%

 Riders with an effective date on or after 

April 3, 2023, will receive the higher rates.

 All others will receive the previous rates.
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Increased income payout percentages 

Age Single life Joint life* Age Single life Joint life*

As of 4/3 As of 4/3 As of 4/3 As of 4/3

48 3.00% 2.40% 68 6.25% 5.85%

49 3.10% 2.50% 69 6.30% 5.90%

50 3.20% 2.60% 70 6.40% 6.00%

51 3.30% 2.70% 71 6.40% 6.00%

52 3.35% 2.75% 72 6.45% 6.05%

53 3.50% 2.90% 73 6.50% 6.10%

54 3.60% 3.00% 74 6.55% 6.15%

55 3.75% 3.15% 75 6.60% 6.20%

56 3.90% 3.30% 76 6.60% 6.20%

57 4.00% 3.40% 77 6.65% 6.25%

58 4.20% 3.60% 78 6.65% 6.25%

59 4.35% 3.75% 79 6.70% 6.30%

60 5.00% 4.50% 80 6.70% 6.30%

61 5.00% 4.50% 81 6.70% 6.30%

62 5.10% 4.60% 82 6.70% 6.30%

63 5.15% 4.65% 83 6.75% 6.35%

64 5.35% 4.85% 84 6.80% 6.40%

65 6.10% 5.70% 85 6.90% 6.50%

66 6.15% 5.75%

67 6.20% 5.80%
*Based on youngest life.
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Lincoln Financial Group is the 
marketing name for Lincoln 
National Corporation and its 
affiliates. 

Affiliates are separately 
responsible for their own financial 
and contractual obligations.
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We look forward to helping you support your clients with their 
retirement income planning needs.

All product changes summarized are available with Lincoln variable annuity products. All features are 
subject to state and firm approvals. Please see your registered representative for more details on firm 
guidelines and state approvals.
Variable annuities are long-term investment products designed for retirement purposes and are subject to market fluctuation, investment risk, and possible loss of 
principal. Variable annuities contain both investment and insurance components and have fees and charges, including mortality and expense, administrative, and 
advisory fees. Optional features are available for an additional charge.

Variable products are sold by prospectuses, which contain the investment objectives, risks, and charges and expenses of the 
variable product and its underlying investment options. Read carefully before investing.

Lincoln variable annuities variable annuities are issued by The Lincoln National Life Insurance Company, Fort Wayne, IN, and distributed by Lincoln Financial 
Distributors, Inc., a broker-dealer. The Lincoln National Life Insurance Company does not solicit business in the state of New York, nor is it authorized to do so.

All contract and rider guarantees, including those for optional benefits, fixed subaccount crediting rates, or annuity payout rates, are subject to the claims-paying 
ability of the issuing insurance company. They are not backed by the broker-dealer or insurance agency from which this annuity is purchased, or any affiliates of 
those entities other than the issuing company affiliates, and none makes any representations or guarantees regarding the claims-paying ability of the issuer.

There is no additional tax-deferral benefit for an annuity contract purchased in an IRA or other tax-qualified plan.

Not for use in New York.
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Not a deposit

Not FDIC-Insured

May go down  in value

Not insured by any federal 
government agency

Not guaranteed by any bank 
or savings association
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